il sloyT (G185 )15 polais | (5,la5 4l Gguiuo

3 S dlos (135
YFAA olo aideus! YA 4y g o JLuo




oM b

Sl Jo 4 baye (ioail Gleyl SIS0 solais! a8 ak s Gaoio o,8es 5,55 Cavg 4
Oledbl 5 S jlae ¢ @low ol 5 Ggars asliwlul TY oole V o slas lyz! ;o a5 VWAA ole ianl YA a4 o

33,5 oo A 25 b A oSS angd Bgake Slhilee (ogad ;3 39 ge

LQLS{‘)‘O ua.‘L>- S50 @
bl palls (255 9 0bj g 09w &jge0 @
VI slcdslosl, @

Bydio LS wledlbl .l

Sl slo &0 4 Gl o

Solulus slaayg, pol s .o

O,Sleas b bad o Ol 155 .0




ol gloyT S19,5 5150 colais!| g 135 aslo pu Fgiuo

S Sdee 0y158
IWAA olo wiawl YA &y o Jbo Jlw

YAV YT YAANY/YA cuslasl
Ju, Ju,

FYAFLAAYOYY  003-YAF),-0F O

WAFEAYV,N Y YYAVAL-Y VYA f

FAVAL-ALYA  YAAYYFVEVYS Y

- YYPOFVE, e A

¥ POAYES FFEIYY A

Vo VFAFYS FOFYVAAYS )

S AAFYS ARL AT SR
FONIEXYO,YY  YFFA-VAV- FAA

A11,-A3,VOY -

FIY,- Y45 OYS £0-08F Y

WAFAY TS PYAYIN VAR Y
VEOYSYOAP . FYAAY,YOAFAY

FYNFYSALNEY V10,0 Y- Y11 ,39% O\ F

Y,  YY,AYY

IEARAARA

b oyl

P 3> g plew 5o (6,15 ale s

b 03y (2155 g 00w ;0 (IS ey

Clacdl e b coli anlio b jloley sl ol jo )35 ale s
il o ls ol

o s b

AE (539790

oL el

la @I)Ls ot

XXV

LIS el
oo LSl (2
o o o

e ol Ll

Lol S Gl ygo SaoY s 35 ¢ ol pad e sl ool



ol oyl (19555150 (olais | 5,1i8 alo pw oo
Sy dos 0,55
AN olo sideas! Y4 &y (piin o JLus

AARAZARTAR AARVVARZARN cslasly
Jbs Ju, ael
FAAY VLY ABFFFVVATY Vo ol 3yl e 31 ol (e o
YYOANBAY-§ PRI FIZIRIIN V6 ol gl 6 e 4xil 3 (o 3) 09
BV YYAES)) AYe VY ol S5
VOFY VAR, Y Y001 VO« ATY A ool e el aslo b ol Gl ogm
- YYOFVAAYY - \a I,k 05 5| Jols
Y.0+AR50 OfY eV SR Y- Lasu\.a])s »le
VOYAYAQ,- Y V-YATY.YAL ALY PRV o>
Y455 DNS VAV EAVY Y Ol 050,18 azzm
YYFATEY A DFY APANYY Y b anse plo
VS - AQY Y.TY AT SO b 4 gar
V1,FAY,e A YEOAFAY ¥ Yr S sla e
ADY - AAFNTD VoL YEY YT Al g
VAL 0 £ VRS ey aSilis 003l
VWX AAYAY, 05 ol 6 M5 o o33ty

L bl Al Ghey8 @900
AARAZARTARN AARVVARVAR

J, 5wl axly sl g, & )5F e s ol calasly
VEADYFE XSV YAYS  SYNPYSARSY YoV 0,95 Jsl 6,55 ayle s cslassly
FAL AT e eee ¥Y, AT FARY oo e fAN 093 ob sat Lo gole (535 ayle s (sladsls
(FYAY,e e ey XYY (VST e ee) (TE5AT) 0330 o ot Ul (gole (635 dyle s (glmasls
ADY - AAS YO LN YEVYOY,. - - s g
VA,YYY YOA 77 - Y0 AAYVNPP) - YY S
BYNEY FASNSY YoXFL 110, Y- X)) A8 RIN 0,35 Sl 8 ()T dlap csle 5lp) o o alls

bl (o0 (o ldrgo SV 3ol en (pdgi lerdlooly
Al S5
oul osliiul ogzg (JLy)osise (eSle

=6 NS Al xSl 053

A (g + JUal g y30o Cansd Sglis 5 56 Edbows

090 okl sle 2l)ls Al

=dle bl @3S 4oy os3l:



ol oyl (19555150 (olais | 5,1i8 alo pw oo
Sy dos 0,55
AN olo sideas! Y4 &y (piin o JLus

tdgwe IS Ol -
Byouo azxsu )l —)-)

S ale s Fgoio a5 VAYV-AVFAAY ojlain Lo awlid oaiyls iuail olo,] (5,038 alejw Ggoio
S0 e Slucwge 9 LaS 18 Cd a0 03 Ve 2 OV o )Ll o WV PIVV 5 )b )0 a5 00gs golais] gils 5150
2o bl vl oan, ol s loles sl 9 oyee Hloslws s VY e WV ojleds Coss AN-EIVE 20U (0 5 o 05 bl
al Cgo a4y Ggoio Codlad Sl s " Gl 5L ol 4 ks 5l Ggane g9 VYAV YA

s 9 GBsiio ol 55 e el (VF VY)Y JLo ¥ s Soles sl 5 oyse oobeslo VYY/EY VS 6 Lo

ol ol

Sy el —)-¥
Loyl 5o dliwll O oslo b gilhae iyl o] (6,138 dylo s Ggoio egllad by L yo Sledllol 4 LS

el 038,85 7,0 WWW.armanandishfund.com el a 5,135 alo yur §9aio

28I 4o g Gauko U5 1 —Y

5 o5d o0 0aueli Gy wm & (nl 51 a5 gl alSs (L sla 03y 55 Gl Glo)T (IS5 aileses 390ko
F el odls eSS 5 o8

sloasly GBS s o Sid jlies (6,105 ale s sloaxly (Fai)ls gloaz! 5l (Fgdiue zosxo Y-
6l Gl asls Ll o 1) bes slaasly JS 5l woye O JBlas a5 bbb 4 jlies (6,105 ailo e

Jolis il oog 5T, B> slyls a5 (silian 6 N8 il sloasly LBl asljls ol ,o 518,95 5 mesxe

]y el

co g aslg s o o jloe gy wslg slaxy sboo s aslg Euiylo pb o,
744 1q.- (P (olew) ST ooyl (55105 aslous yglino S5 |
AN B o ol e | Y

8Lt LAYASNY/F 5ol 50 a5 ol (ol (slow) (ST (3l T (6,185 als oo yglie &8 120 ((Goddme o VY
obbs el Ojle pae glis . canl oo,y Sud @ s lisyed gl O W Gl ae e 05 YAVEYY oS

SYNV-A)BVA Al ) s Aasls DV il elo (o5 7 eslos L & sd 5 s




ol oyl (19555150 (olais | 5,1i8 alo pw oo
Sy dos 0,55
AN olo sideas! Y4 &y (piin o JLus

Cod gz pe 03 FYFFAN Cod o)led a )V YAF YN Pl 0 a5 conl ulall oo Sops &S 0 (Fgaiue Joio Y-V
ObleZeSSy gl Gl 5l cwdle Jye Gl cad eden, S 4 GlS Gleend slesS
SYV-AA-BOYAF 1 ali) Yo lgeY aidod) YV Sl jasdle

55 VAV Cud o)leds 4 WYOV/ YAV Zu,lys a8 ol L]y Slo cwplos dsge (@gdue (w plus T-F
055 o S tdae (LLS ¢ sl Cejlie i plu Glis Sl sipn) CF & Gl Gl gt SIS S CS g e
V¥ o)led )9 byo 9,95

2l SO ;90 4 Slwo —F

ol 00l s Gll.o 0,99 ubb sl <$L€ri‘)')‘ slw 2 Lolul 9o gst" sl Oygo

25yIWbie s gy pol A —F
LQLS)LB..S‘QLQ)M -f-

25 S oad plad Sl 4 Jrazs s jo (ol 3ol elgsl nlo g pleew Jol) Jlole 3l 5o (5,135 ale o
2 ke Blsl G292 9 S Sed e 892” Jeallygios Bib (398 55 Al 4 sam e 5 o3l
39 o 65 030 Joles Bgl s slesles 0ye led VYASINVY . Cgma ™ (6,35 ayle pos sl oo
o9 S ES 50 ples )3 (S aloyu T (owyail B b (o jgr Sl S 2 plow 50 (5,105 Arlo pu—F-)-)
2 e LBL Gl S Sl Sle ple (958 )l Al 098 (oo Saie (B9 15 Al 4 (o ypl B L
O 89705 Joalljgind 4y azgily plows (39,8 Slle 5 SBlslas 350518 (gloe o 00 i Ceard L s, Lk
il g wmlgds 3525 S50 10 Wlgh g0 Ggiio e S Ayl sl Goaio ;5 5ol Glgl (2958 5 Sy Cead
ool hawd Cwaed 5 e oS b jlidlas,o Ve mSTas olie ) 55, 0L 5o e 2))) (S Sl
a2 58 g8 ()l (Al dale sl

Ghsl o9 o)l LAl T gl B L wyg 59 el aidpdy oSl 3lygl 50 (5, wlo puu- -
035 g0 dmnloe Ll il Cand 51 (39,8 05015 S L 5, 58 0 2 Lk

P9l b (owrg mE (Kb 00w (2165 9 &S )Ll lygl 50 (55105 arlopu —F-1-Y

D58 oo et ¢ Hals Lawgs Ll w350 S g 5le Billas 55) 8 40 cwym e Sl 3ol (35,8 33l Al

L 6,05 alo pw 3 Jolo ool yo —F-¥
Pl Qo (ogas gazme g Sgu cagal Oloj )0 iS50 el e 5l Jol> ol T ploow Sguw —F-¥-)
skt 55 4 6185 leye Ggaio 4 Glate plow d5u rizen 050 g0 2Ll pdy wloj sl 25,0
Sgas g c0ais Bl 0 ¢ 4B 3850 plgws Sgae (Jad 5 Al (gl 00,8 o S by Clus 0 g awle

@3l eslatul Ll A )b iSlas g ndy asloyuw &8 00 lawgd dguw Sl (gaidle) aelip 4y amgi b 8L 0



ol oyl (19555150 (olais | 5,1i8 alo pw oo
Sy dos 0,55
AN olo sideas! Y4 &y (piin o JLus

oad 35 gl e sl 09d g0 o3 2o y0 O ogdle 4y (o =8 i (35l (o, T AVl Dladl e S5
S 5o yshate el o plu Gluo 4 (loj CddS b ol (350

L Joles 3hsl oa rmeci 35 T bl e 1yl Ty b yloley Blasl g (55 03 s Sgu0 ~F-Y-Y
alops Jol oaile s azgi b g yloy ae bl 5 (b o0 s slo 8155 5 00y coluadl e b coli sl o
5 03 Slu )3 0925 0aile (2 ieS 4 a4z g b &l Hob 4 (SO 03w S5 Gizren D98 (oo lulid (oIS
500y ol (e b ol a0 b lolgy gl ogm 80 arnlon ds 20 K0 drnline Sl e 350 ¢ 5
Sled b ogu il ,0 B owile (BL o (28,5 Jlai 1o b g 6lyel lad sgu 753 5l eolatnl b (SO 08y sl 2165
gdie eSaie (15 aleyus Ggano sla Dl ;o 5 oad Loy S e

alai g oyl 050,65 plbd —F-Y

D9 o0 Sl olus 10 5 dwbie 700 A ailygy Ojg0 4 (61T Al Fgaie abal g 5,1 05,8

Ao 3 dwlxo 09205 7 a0 yleie
Bhysl ailys, Gyl 5l awe,s +/Vogdhay Bgaie Shod Cod pudi 3> g plowvdilyy, (55,1 5l a0 ¥ aYle
5 Sl 00 s BIST 5l ol Sgus LY 4Vl § Y-V-Y godse Ggaio Shai o oli ael o b lolys

S5 abe o e b f5n 5 LSO 05 e e 330,18
2 b, Osekee Voo @i b ggais sla plils (Al 3 &ljey lawge 51 (12 0) ia y8 msaYle g_sJS"‘“ o}n)lf
2 Godie Shos Cod poi 3> 5 pleew 4iljg, 5, 51 o, YIOAYLL el 03015
# b, oekes VYo ol il a5¥L0 ol dom 3l G
Bl (oo aphal adsl 850 5T 53 Gaato loalyls 59, (35 (AN (10 oY) l5e 00 o 4w Jolas 2o Slp Bgaie abal 03,8

Sypie el b ilS ol o Cugas 4Kl 1 by ptensS i slb (gilS Lawgd oo e dles Joles

s - 5 e b il e Lol o il jo Cogac g Jopdy 3>
HHROw P (990 Roe g A Cogac b Al (6,02

b alo bl Slosty o ansn s ol lab)lb 3l ol 5 ol ggais JI33l 0 & (o yies slo 4o IR e o s slo 4t e
Gt oe ry s 5 ke o &l U, ogaen ¥ v i Sl cloas 5 Lt

Plecdl e 35es 5 8 65 595 2ol welps b jloler sl 5 pads o e plaes (35)) ololy alis; ol g pe 035
o Al J8 )8 s, sle s A 1 Gelel e ailis) (ste 05,8 BS Gsy 00 (Sb sl oo (228050
WS ced 28l 0 Gaaie odled ol 55, Cul 60505 onls ol plieilog

. : . 0/001 , . ) . L s
o)l Al je0ye %365 2lr &y Gearo yee Job yo G alesw plad o adad 050015 @y jslaie i
».\.mb )».oS r:‘ds i JLMJ A 9o yof J}]c L_{ A l; Sl ).3‘).3 n ‘)5'“’6'“ o),oa ¢L&>uL~.> 2 J.d 39y ULL 00 B9 LngLs"‘)“)
59 JI Sl g Al b3S Acwlore iy 8 59, oz 5 b Ggaie o olls Lalls o)l dsye o foY 4 Ggois 8,58 b e
ol ol 8,38 by gl Cad a8l 51 s euds ol dilne aBg3 5l o (slogg, j0 o5y 09l o Algie Bgdie slaclus

Al so daldl oals ol 758 A (giluo ol iSS colaS

ol Jby Gaabee 00l Sl o 6l o Cugac 5 (B pdy 3> Gl 4l e Sgasmetkin



ol oyl (19555150 (olais | 5,1i8 alo pw oo
Sy dos 0,55
AN olo sideas! Y4 &y (piin o JLus

ooy BB Ggao sl ol o 3l rezme cogal §l G Sl Sleas g Lyl 58l 55 4y oo s glo i je s

owso&wbo)ooml)ﬁ))#mjowwdBMuL@ubo)ofm@ijl

Bosmo o )l 4 poy -F-F

Sy BB A e 4 LSS ole an jo pols ( Jgie pae 950, 5 cdsliwlul BY oole ¥ o0 pas 4y axgi b
9 o St 1 Olus 10 5 4 Fgdto s lgie 4 Gl 850 5 saile 3L .ol
Sbo ool zybe —F-0

21y Jo el g)bee ploms (bladl w3 5 s jlisl 5 (Jlo Slange ¢ b ST 51 (8L 55 Sdlgend 33015 5 g
Dol oo eluolid ae olgie 4y 589 0,95 10 9955 (o0 2

JUasl 95900 Coond Dglds 51 (AU Db -F-F

Sly ogd oo 0] IS Gloyw laasly JUal g je0e Caad dile 092w ;o Sglas Judo 4y SDLaw ]
sl ol w3 il a Jb ol Jeass colh c310, 0505 (6,105 4l o slaaxly jgoe Cuond il
Ceod 31 Ol g Oelas 030,157 (6,105 alo s slaaxly Jlal Caond aloes (6l (yuiorod. i adlsl Jbo
3l Bgre daliwlul V0 oole 3ok aSul & Jla 395 (oo oS (6105 e Bgone (b Slells (292
5 Bgoe sl ol 4SS Lo a4 el (6,105 wloyw sl axly Jlal caid L ol Ggare ol 5,
cod (NS Gloyw sl wxly Jlal 5 je0e Cwad gl [ 05l oo )l g (6,05 olail 59, 05, 4y aell s

Dy oo wSate Jlal g 9000 e 5l LBL SDLaaT lgie



o oLo)T ‘55|.>)f)|)'lg olas| SIS Ul (Fguuo
S ySdbos 0)l55
IWAA olo woaw!l Y] & 0 Jbo Jlw

YWAANYIY Z,b 50 §gio sl oy 59, i)l (Al 4 Gaio o ol)ls S 5 e -0

idlor pj g gp8 &

SIS s

Sl g

B e o0 4p I & s
Ml ) g

B S )l 38 ()

M s (8L lplea

46.08



ol oyl (19555150 (olais | 5,1i8 alo pw oo
Sy dos 0,155
IPAA olo wia Y4 & e o JLs

Al o ) Hloges zro A WWAMIVIVA &b p0 Coio SIS 4 3900 sl ol oS 5 ien

s S8 Ay ) 4 GuS 3
B il g 90
Cilaled
B Ckad ycely)
Ayl 5
M Ay pila




S ySdhos g0yl

WAA olo aiiwl Y4 & giiio Jlo Jlo

Gl ol (G195 13k pobassl (515 aylo yus g

G NAV i I35 —F

A OYAANTIYR &4 pime b Jlo dsnio o )i ale e sloasly Jlal 5 jsoo cansd )bl yl5S

bl g loges b

16000000

14000000

12000000

10000000

8000000

6000000

4000000

2000000

— NAV ) sa

—NAV Jual

67/TT/86€T
TT/CT/86€1
€7/TT/86€T
SO/TT/86€T
LT/0T/86ET
627/60/86€T
TT/60/86€T
€7/80/86€T
S0/80/86€T
LT/L0/86ET
0€/90/86€T
Z1/90/86€T
SZ7/50/86€T
£0/S0/86€T
0Z/v0/86€T
T0/¥0/86€T
ST/€0/86€T
87/t0/86¢€1
0T/T0/86€T
€7/T0/86€T

S0/T0/86€T

"



ol oyl (19555150 (olais | 5,1i8 alo pw oo
Sy dos 0,55
AN olo sideas! Y4 &y (piin o JLus

WAANY/YA G AFAAIY/0) 0595 55 Bgouo b cadlad

Yo AOYOA VWAM VY &b 50 500 NAV
VeXevaay YWWAANYIYA &6 50 JUal NAV
(AR R AR V4 YWWAANYIYA &6 0 o ol Galls 501 S

11,004 YYAAMYIYA o 118 asle ys 05 (6,105 alo s sloaslg IS olaws
AN 0,99 b oads yolo slaaxly S olass
(Y.FAY) 0,99 b ool Jbl slaaxly S slass
JAREZN S8 wlo ps (5 Kks 0031
TANYA Jo 5LL 6,188 ale p 003L

\Y




